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Inventory Revaluation Journal

Purpose of this document

If you received or posted at the wrong cost (value) for your inventory, Ceres allows the inventory to be
revalued via the Inventory Revaluation Journal

This document explains how to use the Inventory Revaluation Journal to change the inventory value of
your ltems

Ceres Object release 5.00.00 is required for the functionality described in this document.
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Creating and Posting Revaluation Journal Entries

1. The Revaluation Journal can be accessed from Departments - Warehouse = Inventory = Tasks 2>

Revaluation Journals.

m Inventory, Tasks - Microsoft Dynamics NAYV

Finance Company * Departments » Warehouse » Inventory » Tasks

Inventory, Tasks
I Financial Management

I Agencies & Receivables Item Journals

b Purchasing BOM Journal
 Donation Item Reclass. Journals
4 Warehouse
Orders & Contacts
Planning & Execution
Goods Handling Order...

Goods Handling Multi...

Phys. Inventory Journals

C Revaluation Journals )

Allocation Journals

Leased Storage Journal

unt

0.00

4 |nventory
Reports
2. From the Revaluation Journal, select the Batch Name to use.
mi-::-ie-:- uation Journal - FINANCE - Finance Revaluation Journa - O
HOME ACTIONS NAVIGATE Finance Company - Master Ceres 50 Testing Database - esopro-st....
x E+ |E+l Item Journal Batches O X
Delete  Calculate Inventory  Calculate Post Post and HOME  ACTIONS Finance Company - Master Ceres 50 Tes... L2J
Value - Test... Inventory Value... Print - N
Manage Process \j r. x P. H E"‘ ~ Y H]
- 7 P4 L= o & X
Batch Name: |FINANCE " New View  Edit  Delete Edit  Post Postand Show as Notes Links | Refresh Clear  Find
5 List Journal Print Chart Filter
Line , Posting Date D ent Item No. Descrif  MNew Manage Process Viev Show Attached Page
No. No. -
0 7/10/2019 IRRJ-00001 Item Journal Batches - | Type to filter (F3) Name " z ‘ v
No filters applied
Name . Description No. Series Posting Mo, Reason Code  Reas.. Document Default Entry
Series Cod.. BatchName Type
Default Journal |-INLREV VAL
Finance Revaluation Joumal I-INLREC VAL
% 0K Cancel
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3. Run the Calculation Inventory Valuation batch job to populate the journal with the items you want
to revalue. To run the batch job. select > Home - Calculate Inventory Value.

m Edit - Revaluation Journal - FINANCE - Finance Revaluation Journal
- HOME ACTIONS NAVIGATE

Delete = Calculate Inventory Calculate Post Postand Find
Value - Test... Inventory Value... Print

4. A Calculate Inventory Value Page will display. On the Options FastTab update the fields as
necessary.

Edit - Calculate Inventory Value O X

Bl crons Finance Company .. L2|
T

Clear
Filter

Options a

Posting Date: [7/26/2019 y

Document No.: |IRRJ—E}E}E}E}2 |

Calculate Per: |Item v|

By Location:

By Variant:

By Lot:

Update Standard Cost. []

Calculation Base: | w

[tem v

OK Cancel

Posting Date: Enter the Posting Date.
Document No.: Input a Document No if this field is blank.

Calculate By: The Calculate By field automatically default and cannot be changed
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Revaluation Journal.

Alternatively, you can manually insert the lines to be revalued.

On the Item FastTab select filters for the items or groups of items that you want to revalue.

Click OK to proceed with Calculate Inventory Value process which will generate lines in the

i In the Item no field, use the Assist Button to view the Item List, select the item you wish to

revalue and hit OK.

ii. In the Applies to Entry field, use the Assist Button to view the Item Ledger Entries, select the

entry that you wish to revalue and hit OK. This will automatically populate the Location

Code field.

iii.  Then select the Lot No. you want to revalue.

iv. Repeat steps 3.a and 3.c for each item you wish to revalue.

In the Unit Cost (Revalued) field, enter the new unit cost. Or enter the new total amount in the

Inventory Value (Revalued) field. The Amount field displays the revaluation difference or the

difference between the Inventory Value (Calculated) and the Inventory Value (Revalued) fields.

m Edit - Revaluation Journal - FINANCE - Finance Revaluation Journal

HOME = ACTIONS

X E

NAVIGATE

E I8

H

Finance Company - Master Ceres 50 Testing Database - esopro-st... 0

o X

Delete  Calculate Inventory  Calculate Post Postand ~ Value  Refresh Find
Value - Test..  Inventory Value.. Print Entries
Batch Name: |FINANCE v
Line  Posting Date  Document  Item No. Description Location Lot No. Qua.. Unitof Unit Cost [ UnitCost | Inventory Value (" Inventary Value \ Amount
No. Code Measur.. (Calculate.. | (Revalued) (Calculated) (Revalued)
10000:7/10/2019  IRRJ-00001 68000 Green Beans KAN LOT-02882 10 CASE 9.959 1000 9959 100.00 04
20000 7/10/2019  IRRJ-00001 68000 Green Beans KAN LOT-02887 10 CASE 9.959 9.00 9959 90.00 -059
550000 7/10/2019  IRRJ-00001T 68001 Com KAN LOT-02888 935 CASE 119306 1200 1139372 11,460.00 66.28
560000 7/10/2019  IRRJ-00001 68001 Com KAN LOT-03105 500 CASE 119306 1150 596530 575000 -21530
570000 7/10/2019  IRRJ-00001 68001 Com KAN LOT-03107 500 CASE 119306 1150 596530 575000 -21530
10/ \ /
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9. To run the Test Report, click on the Actions Tab of the Ribbon and select Test Report. Te report will
display the S impact on the items you are revaluing.

1 of 1 & 3 =~ 100% - Find | Next
Revaluation Posting - Test Wednesday, July 10, 2019
Ceres 5.0 Testing Page 1
ESOPROWIK
| Journal Template Mame REVALUE
[ lournal Batch Mame FINANCE
Item Journal Line: Journal Template Mame: REVALUE, Journal Batch Mame: FINANCE
Inventory Inventory
Posting Unit Cost Unit Cost Value Value
Date Item No. Description Quantity  (Calculated) (Revalued) (Calculated) (Revalued) Amount
071019 62000 Green Beans 10 9.959 10.00 99.59 100.00 0.41
071019 62000 Green Beans 10 9.959 9.00 99.59 90.00 -9.59
071019 62001 Comn 955 11.9306 12.00 11,393.72 11,460.00 66.28
071019 62001 Comn 500 11.9306 11.50 5,965.30 5750.00 -215.30
071019 62001 Comn 500 11.9306 11.50 5,965.30 5750.00 -215.30
Total 23,523.50 23,150.00 -373.50

10. To Post or Post and Print the Journal, click on the Actions Tab of the Ribbon and select Print or Post
and Print. Select Yes to confirm that you want to post the journal lines.

11. To view the results, go to the Item Card for one of the items that was revalued and select Entries 2>
Value Entries from the Navigate Tab on the Ribbon. The entries that were revalued with have an
Entry Type of Revaluation.

m Edit - Item Card - 68000 - Green Beans

s

HOME  ACTIONS  NAVIGATE  REPORT
71 EEGTINs

& Bz =

I'l_ o / Be/ Statistics ~
ltems ltem Bin Lots Pallets

by~ Availability by ~ Contents \.- Commenits

P

»

Entries

-

68000 - Green Beans

m View - Value Entries - Item 68000 Green Beans - O x
HOME ACTIONS NAVIGATE Finance Company - Master Ceres 50 Testing Database... e
7l
=} by S & T ik
Navigate Show as Notes Links Refresh Clear Find
Chart Filter
Value Entries - 07/10/19 Posting Date -5l -~
Filter: 68000
Posting Item Entry Document Document No. Description Cost Amount Cost Amount Cost Amount Cost Posted to Item Ledger
Date Ledge... Type Type (Expected) (Actual) (Non-Invibl.) G/L Entry Quantity
7/10/2019 Purchase Revaluation IRRJ-00001 Green Beans 0.00 0.41 0.00 0.41 0
7/10/2019 Distribution| Revaluation IRRJ-00001 Green Beans 0.00 -9.59 0.00 -9.59 0
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Related Topics

1. Item Overview
2. ltems on Hand by Date Report
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